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NEW YORK MARKET CLOSES WEAK, ||
WITH STEEL LEADING INFLUENCE

LOCAL STOCK PRICES IRREGULAB
BUT NO ISSUE BECOMES AC

Electric Storage Battery Continues to Show Weakn . 3,
Lake Superior Yields Slightly and Philadelphia
Company Cumulatwr Preferred Is Off

&

[he Most Useful
Investments

We have gone over the
list of securities invest-
ors are now buying and
have selected with great
care several which
our opinion are desirable
from the
of  safety
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Many Desert Bull Si:lc on :\nnmuueammt That Director
General Hines Opposes Fixed Prices—Copper
Issues Score Good Gains
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PRESENT DELIVERIES
TOUCH HIGH IN CORN

Stock trading was fairly broad again teday on the Philadelphin
change, but there was no special activity in any one jksue and price chan
were mixed,

Electric Storage Battery continued to show a declining tendoncy,
wis more active than vesterday, but ils momentum was at the expense
Its value and the price vielded as much ns %. However, no large tol«l.!
sales was recorded during the sessgion.

Lake Superior lost slightly in line with the early drop for Steel col
and other steel Industrlals on the big board, which, at the eapening, -ﬂ!ﬂ
nervousness becanse Director General Hines, of the rallropd administrati
had announced that he wounld not buy gteel at the prices recently fixed,

Tonopah Belmont gained a fraction after opening unchanged, and Phil
delphia Electric, the only other home lssue showing any activity of in
est, was steady at e previous level, American Gas, on a trifing turng
advanced 1 point, Philadelphin Company comulative preferred was off 4
small gain was recorded by Warwick [ron, while Lehigh Navigation, Tonop
Mining, Ruapld Transit trust certificates, Union Traction and United G
Improvement all held steady, with virtually no price changes.

Hefore midday Steel common was weak, but in line with the courss
New York after announcement that Director General Hines's announcemes
would not affect prices fixed for steel, It turned upward and recovered
loss,  Buldwin and Midvale also wielded early, following the u=ual
teador,

Neading Company was marked up 1 point. Pennsylvania was off
trifle, after being o little higher, and Novthern Central and Lehigh Vall
scored small advances,

Bond business was not as large as in the previous session.
Eleetric first hs, which were the active leaders,
ing general 4s loxt ?

e

High Points in Today's Financial News *

The New York stock market closed weak, following irregularity,
with prospects of railvond administration not buying steel at fixed prices
londing influence.  Copper group advanced. The Curb was active,
Corn closed easy after ervatic day. Cotton was higher. Sterling and
francs were stronger,  Bar silver was lower in London.

to purchase
standpoints
and yield.
For the result of our in-
vestigation send for In-
vestors’ Letter D-29,
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The board of governors of the Philadelphia Stock Exchange has appre g
reports on Electric Storage Battery Company, United Gas Improvement Co
pany and General Asphalt Company prepared by the husiness developn
committee of the exchange, These reports will be printed In form aval
for members of the exchange Lo send out to thelr customers,

It Is proposed Jater to embody these and other reports in a manual te
Issued giving Informuation on companies whose stocks are listed on the Ph

delphia exchange,
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PHILADELPHIA MARKETS

SE('UR]T[ES MARKET
ARTIFICIAL AND IDLE

Reflects Little More Than Pro-

Transactions and

Chienge, April 3.—A great deal of
nervoustess characterized the trading in
corn todny and Auctuations were er-
ratic. At times, the demand was ox-
leellent and new high levels for the sea-
son were established for present dellv-
eries,

Following n dip right after the start
on =ome selling by commisgion houses,
induced by the belief that the technlonl
pogition had been undermined as the
result of vesterday's widespread cover-
ing movement, prices bounded upwiard on
buying induced by unsettied \4\'0ntlwri
and a further rige in quotutions for'N
! hogs,

Later the tone wenlkened under heavy
selling on reports of Increaged offerings
from the country and a feeling that o
temporary reactlon in values from pres-
ent levels would be beneflcinl. Holdels
(of May showed some anxiety ns the re-
(sult of a request by Becretary Mauff
for a statement of all contracts exceend-
Ving 25,000 bushels.  July niso was af-
fected, while September appeared to l-et
favored by purchasers, |

After rallying ngain, »rices sagged
toward the cloge, which was easy. |
Ot alse were  irregular, finishing
wor after having been firmer.  Pres-
|sure was encountered on all bulges. At
| one time there was buying by commis-
¢lon houses oa the idea that cats were
a dizscount under
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7000 do, Fenneylvanin and Virgind
barret— fen l)ru'n T';WN.?M i,
I Winesap, 10, kM 11,50
rnnr\ E10@ 120 an, woeste
. | #, per box,
llllﬁ"l Florida, per orate, $
ornkiy, per box, SBE W, 10,
2 Strawhorrie

hox, L i o 1
\EGETABLEQ

quart, BOGETO
stk wold
onlons id cabbage were n
!Iil.i‘l Hunn len well under~control,
White potptoes, .Inn\-:r
ket—Na, 1,
Enlurnnm Maine,
Vhite potatoes,
100 Tbs,, $2.50602

ern, per 100 1
a5 dp 2, 50,

ner 104 lbw,.
Delawar &pd \lnn-lmul

el
&

{5 o, 1, red
e nmntl;
#n; No

2, hard wintsr.
warlicky,, §$2.04;
No, id, red win-
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Submarine Boat Moves Up.
Phillip Morris Strong.

.ll .

' u-'l wint

L

L

gl es CY ST D
13~ 0n.S e o 15 D20

fessional

IO
FEFEEF

.

o
-

Annual Flectlons

THE MEMPERS OF THE PHILA-
delphla  Contributionshin  for  the
nee of Honses from Loss br Fire are
ed that a general meetine of the con-

tors will ba held at the offfes, 212 South
h llrv’-l on ilnudlr. the 14th dar of |

Keystone Tire Easier.
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CORN—Rec~ W haashels sHupplles
were amn!] and the murket wis auiot wt thy
Ints sdvance.  Wa quole yellow In enr Ints
for loenl trace, ns to quality and location,
at $L.T0@1. 75 per bushel.

OATE—Recelpts, 2810 bushels, The mar-
ket was quiet but steady with laht offert
frgs. We quote: Car lots nn to loostion—
Na. 2'white, ‘h‘.a W 0c: standard white, T
| @ inihe; No. wmn- T4M@TAY%c: No, 1

white, 7214 ﬂl.!\‘
FLs Ui\-—l'h_r--u:l 1 610088 The, i sacks,
Husiness wirs quiet, but prices ruled ﬂrm
Quotatlons: To wrrive, per 16 ihe in 140-1h
ute macks—Winler stroighis.  western, $1i
l‘.ll 25%; do, nearhy, @11.18; Kansas

rilght, $11.98411,50; do, shorts patent,
lt HOE12,10; spring, short patent, 311700
- 20; do, wtent, $1L.G0611.00; do, nrntl

clenr. 39.5 i-is 10, 500,
RYE LOUR was Iy small supply snd
firm. \\.- quote at $NEH.50 per barre] In

macks, an to quality

PROVISIONS

in- The market ruled stendy with n falr Jjob-

the ! I-In: demand ftor ost descriptions, Quo-
tstions: Beef, pmoked and air-dried,

i heef, kntckles and tenders. smoked an

mlrnlrlul 4Tes ?nrk ruxmtlr. t.-.‘:&m;

P, ceored, loowse 3208 o

loose, 30 A4% c: o, du, smoked, ’!llﬁ'!ll“rbr

1!nm| lJoIIrd l.mrwlrnn 4be; pienie shoulders,
l!}. cured, Ioosse, 2e; do, amoked. 2Te:

h:III( in |,.|. Kle, Jog; Brenklust

bocon, #70: tnrd, 30

REFINED SUGARE

The market waw quiet on & basis of Do

fine granulated
DAIRY PRODUCTS

CHEESKE—S8upplies wers small and values
were steadlly maintained with demand l‘l}llll
1o the offerings, The quotantions: New York
and Wisconain, whole-milk. current muke,
AR Bc; New York and Winconsin, whole-
milk, fancy held, B, @PRTY o wpecinin
| higher: New York and \-\!llnnairl. whole-
milk, fulr to good, #5608

l‘ll'l"l}"l—l—!‘lrnmnd was mlrl_\ ncthw and
! e market advanced 1¢ under light offerings
and higher outside advieds, Quaotutions:
*iull.l pucked crenmery extens, ARec; scoring.

fi31e, the latter for Jobbing sales: extra
l'lrulu UoE6Te: frats, HATEGLe: weconds, B0F
o, swvel ereamoery, cholue 1o rnm'-v. T
£ha! o, falr to good, G40 U8c; funcy hnmnd | veeae ran. e inatdes Bat W
ur printe jobbing at ’H(hr]c fair to &wod, | Lonpnirn r~_"_; aw-;{x W ¢l twins, eurrent mal

elals, PATY e
MI!‘IU('# were In good pequest and n shags | #Peck: Y @ 8T% e
firmor, with supplies weil clerned up, --n‘"l
guotations: Free chBes, nearby firnta, §12.00
per orate; rblrt‘n:‘ gr:‘u'l. :lst 3 mi".nw“fl:r::‘;
firstn, i TH H
::Ilu;}led egxn Jobbing at 47@48c per dosen. |l

POULTRY |

fE—Th mnrkﬂ ruled firm under Hght
nfftml']‘n:a nl\f! u falr demand. ‘I“Iﬁ\’e quota- |
|Horarobontes o, crorett AGGAEE: Mol
Inc ;-{l'luge_nn nnnmn Ty, "3" e |

. ur ar slzen,

cﬁﬂwn.sutlnrfl mr.:n.::tern. 0es  old runalru.,
2 J“.r' ducks, 42 4bc; ducks, In-
dinn Hunner, infed wene, @0c; plgeons,
clld -f'" pair. Dbo; plno:ul. young., per palr,

in good eequest and firm
undcﬁﬁ?:h':t‘[;u:.:i:rl "l'm' quolations follow:

at o'rlock In the afternocon, fta
directors and a trrnuurvr In me-
cordance w}th
March 28, 1010

W
wis nn nrti- i
ficin! an bl whichi reflect
Vttle more tlan |:..[. =slonnl interchange
of transactions and wl maneuvers, Out-
ride interest subsided week or more
sinee and that is why pric MOVernents
| Have cepsbd to be srned by day
|day news developments,
Fully eomsclos of the approach =f tha
Vietory 1 vanking institutions have |
© Lhe canipilgn by
leurtalling r fixed dit loan=, nnd
putting  tholr released fund into enll
nerommodations or other readily nego-
tiable Instruments This huy resulted In
in the eall rate, which el
derwn 1o 4, against the venewal rate ot
4% per cent. emphasizing the rather
Itkewarm (nterest taken In the muarket
ut time when guvernment financing
must be faced and when Jittle more than
anfused amd coniradictory  statements
are fortheoming from Puarls
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& Ca u-ny. has besn dlwsalved nm
1st, D “url M. Bauer and Theo.
Starr will act aw lauidating part-

(‘I"‘H\i.—\\‘ NEWHALL
ARL M. BAUER.
'T‘NEI"DHRF' ', BTARR,
NOTICE 18 HEREBY GIVEN THAT THE
ecoparinershin etween amurel \!
nd Morrls Glashere, trading on -',Im.'f:::
L-. Ban, dlswolved Mareh 28 1810 e
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CdisEplayed by the securitiex Jis
however, that the rank and file of in-
vestors realize that pead conferences
nilways mie or less jumbles of von-
ating interg an recrimina-
tlong, wet they eventually arrive nt
snlutlon, often moment  jeast ex-
piected M stntement 1o the
Faris journalists he fur o
preliminiry  settlement  befors  Buaster,
| tended to confirm  the market In s
underiying ton= of strength,
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BUTTER, EGGS AND CHEESE
N York, April 3 —RUTTHRR—Roceipts
Maorket firm.  Higher nmrn
exiras, ATROTVGo: firsts, 4
U0 dde; state duley, o5
e imititinn erea oLy, 404 Noe,
EGGE — Rarvalp 24.717 cawen. Mna
firm, Extras;, 40¢. Iml(l--' oxtrn Hrsta, (
44%5 00 Arate. nocthern  48% @4t e;
llnulhrl'll 4 M d44e; firsts, {11"41!‘ B
4045 B Mirtles, Np. 1, AR diw:
b UL cliecks, No. 1,
AT# ARe: mtate and nearby
fn@anc: mathired whites, 02c:
whites, 4080500 wenter,, and southern
ered whiten, 406470 state and nearby
.gar)‘ browns, 460 48% c: mixed colors,
o
CHEESE—Recepts, T boxes,
frreeylne tnte. whole-miik, colored, Ll
oinls, B0% 980 flat, current mnke white
LA8% e, Inalde: Nat, color urre
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MONE\-LENDING R.\TES

NEW YORK—Money on endl, mixed
w-ollm ral, opened today at 4% per cent
for lending and renewing. Qn all in-
-tluslrint collateral, the opening rate
5 pepr cent.

'1'Ima money market continued un-
changed as to conditlons,  Aboul the
only business be!ng transncted 18 on in-
| dustrial securities collateral at 5% per
cent for gixty and ninety days. On good
mixed loans, 'y per cent is a nominal
| quotation for all perlodsgup to six
| months.

Prime bank ncceptances rule fnactive
atat 486 4% pe:ét;em for prime mem-

6 nt on
New York, April 3.—Further gains ‘r:g:\-?r::-l:'l ami 4% 6-16 per ce

vere made at the opening of the cotton Prime mermnlilt paper s In light sup-
exchange with an increase in bus.ness p]y for the best named and the local
B2513| wnd bullish sentiment prevalling. Im- | demand is neglig ble, S

44 | portant factors connected with the up- Most of the time money loan 4 l:ﬁ;e

2 . 1 the mercantile paper that
161"" | turn were the sales of 10,000 bales ’:I!l:lll‘l'd O ey runds e AY~

in Liverpool, the heaviest jn ycurs, and discount figure 18 64 per cent.
«ss |reports that the largest Fall River cloth srags dis B —

v, e works would begin full time on Monday.
3-', 3u'r; Liverpoo! was a good buyer hers on
ﬁﬁ!l‘l_ 66! ﬂ“‘ 2| the enll and afterward. The South wlsu
:jg“l, 3$d 8043 | pought and there was an increase in | cen
1;%_"‘ IEH o ‘_ commission house business, particuliarly LONDON—Money I8 quoted at 3% per
In4% 1t 0% In new crops, on the ldea thut the rains |cent. Iscount rates, short and three-
24l 240 | covering Texas today would move lmu‘,m,,,,h bills, 8% per cent.
F the eastern belt and force further de- |
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“k or Maroh Plan- apeel

-lnut :;‘“P!:Tlmd: Poject
L]

*
ol l“ neon, “Imxil'l n,
amount blank to bx determined by
vommisslon when the Allles can be more
enlightens] as to the enemy’s abllity to
pay: the changes made In the Jeague of
nutions covennnt, the proposgal to give
:I~"nm---= cunitrol of the Sanr Valley for
a limived period, and lastly, indications
of an upriking In Petrograd against the
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| Heavy bnles in Liverpool Im-
| portant Factor in Upturn.
Sentiment Is Bullish

event of less cheering na- |
ture was the rallroad adminlstration’s
attitude with respect to the new steel
prices. Fallure to accept them threatens
| the government stabllization plans, al-
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State Tax Service
National Tax Audit

Tax Experts : Public Accounta
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PHILADELPHIA—Call, S&‘. per cent;
Llime 5% @6 per cent Commerclal pa-
per, three to nl: months, 6% @5% per
t; six months, # A per cent.
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LIBERTY
BONDS

If you find it necessary to sell you
Liberty Bonds, don’t sacrifice t
We will pay you at once the
market price, with accrued intere
on each bond. We make no
mission charge. Send them to us

registered mail and check in payme;
will come to you by return mail,

Wis

Reserve Banks' Discount Rates
Official discount rates at the twelve

|
60
4 .
8%

26 | 'i'.h

w vtrn To sou*mnmp'rou | Fhare
12

copper group
aver, virtually
Liberty - Bond
bettar.

The forelgn exchange Inarket Was
featured by the strengthening of sterling
g - and francs, the former advancing

Retiring Bethlehem Steel Corporation .“ 63% for chocks and $4.64 4 for cables, |I‘Hl;|(lnlr .

C were re-elected today, | and the latter to 6 francs to the daollar "[lmd ;

far checks am! .08 for cables. Lire enrock

The Chicago Rallways Company (n  Were quoted at 7.10 lire to the dollar for

annual report shows a deflelt after | checks, ngalnst 7.25 vesterday. Neutrnl

o for last year of $374.017, against | rates were a bil moft, except pesetas,
plus of $408,976 for the preceding | which were firm

R I The weekly stateament of the Bank of

Che annual report of United States In. | England disclosed proportion of reserve ;

1_Aleohol Company for the yeap | to liabilitles of 18,10 per cent, aguinst | Goldfield Merger .. .. | Ontario Mining... bt

i December It shows surpiu, ap- [19.70 per cent last week. Circulation in- | Goldfleld Cons .. .. 2 | Oklahoma P & R. b%
“ " ‘"ﬂn‘n “--i' 000 common | cressed $7.600,000 and bullion §3,300,000, | Goldfield Florence Owens Bot Mach. ‘s

an e b9 lill(-nnt“::dusﬂ |that item now standing at about §124.- "'?idnft: ‘“;““'3"' | Pacific Mall .....

¥ with loans u:pandtdl n. MONREEY. ; +
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C. F. CHILDS AND COMPANY
fhe oldest house In Amerlen speciallzing exciusively in Government Be
208 South La Salle St. 120 Bro
Chlugg New Y¢

oLD BTYLE
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FOREIGN EXCHANGE

New Yark, April A,
ling nnd franes detricted from interest
in the genernl forelgn exchunge market,
ko that it was difficult to secure reliable |
quotations except upon the Iwo first
mentioned, Demand sterling was quoted

19
105484 | Mas

asg | July
“‘!"_ l Oclober
HEU

' i

3gl
64
Lie ]

56244

81K
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80

ue
0,680,420, or §54.87 a phare, | 000.000. Government
some §60,000,000,

There wiay a ahipment here of $5652.-
000 in gold to South America.

Corn had an early rise of more than
& cent & bushel, garying It tp new top
| priges, but later reacted, Cotton waa
quiet and firm.
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surplus available for the |
on s shown for 1918 s after drducr-
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NEW YORK COFFEE MARKET

New York, April 3.—The utirket for
cofflee fuluru opened unchanged o an
advance of 8 m(nu, w{:t'hr siles confined

of Irece
to 1000 bage .“w ‘a

1 . 6,8 ?

Hecla Mining .......
Howe Found
Independence I‘ead
Japgme Verde ... .
Jim Butler
Jumbo Extension .
McKinley Darragh ..
Magma Copper
Mother Lode ...
Mines Co of Almrlcn.
Nevada Hille
Nevadu Wonder .....
Niplssing

Ohlo Copper ..
Ruy Hercules
Stewart ...
'l‘onnmll l"xlmllnn ‘e
Unlted Vorde ....0:-
West End Con....
White Caps ..
Yerington
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HONDS

Betlilehem Tn (notes)..101
Coslen (I bs ... #0
Cosden & Co 8u, .

Lud.lhr W s

Pan-Am Pet & Tr. 3011
Ponna Rallroad... 44)4
People's Gas Chic. 50
Pere Marquette... 1ok
Fere Marq pr pf. X
| Philadelphla Co.. o4
| plerce-Arrow ... 456
| Plerce [0 | SIS Ish}
pitts Coal ....... 4%
| plits & West Va.. 3K
| pressed Steel Car, mﬂ
| Pullman Co issae
Ry Sicel Spring.. T84
} Ray Counsol Cop., 2044
Heading 1§ B4%
Repub lron & 51, 84 82}
Rep fron & St pl, 1014 ...
Royal Duteh .... 91%
Hoyal Dutch new.
L-u L-8an ¥Fran...
Savage Arms..... Oﬂ}i.
| Saxon Motor ..... T
Hesbourd Alr L.. B4
Shattuck-Arisons. lSh
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franc cablen 5,98, chec
Other quotations were:
Guilder cables 404, checks 403,
Lire cubles 7.06, checks 7.
Hwins cables 497, checks b.

Bank of England Statement

Londen, April 3.—The weekly
ment of the Bank of England
the followin uhnnm Totul
| decressed 008 ; elreulation
| oreamed f.hl! 000 bullon
875,782 other securities
681,000 public  deposita
67,000;  other deposits
42,000; notes reserve gm:ru

000; government securitios
naod £10,141,000; the proportion
@ bank's reserve to lia
1!}!.01 per cent;
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up 2, and cables to 4.65%,
| the best flgures on the rully #o  far;
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EXECOTOR TTRUSTERH

CHARTERED 1808

.

FIDELITY TRUST COMPANY

Member Federal Reserve System

Capital $5,000,000

Broad Street Office:
N. E. Cor, of
Broad aﬂﬁmlh,“

Main Office:
325-331 Chestnut St.
43-53 8. Fourth St




